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First U.S.-China Advanced Vehicle Summit pays off in productive

dialogue, new deals between Chinese and Indiana companies

ESN hosts delegation of Chinese officials and auto executives, sharing the state’s
expertise in electric vehicle technology development and manufacturing

(INDIANAPOLIS, Ind., May 28, 2010) Nearly 100 Chinese government officials, trade association leaders
and auto executives visited Indiana on Thursday and Friday for the first U.S.-China Advanced Technology
Vehicle Summit, organized by the Energy Systems Network (ESN) on behalf of Indiana’s leading
manufacturers of components and technologies for hybrid electric vehicles. The event featured several
signed deals, substantive dialogue between the two groups, and the promise of more business
opportunities for Hoosier companies in the world’s fastest-growing automotive market.

“It’s appropriate that we hold the Advanced Vehicle Summit on the eve of the Indy 500 here in the
racing capitol of the world,” noted Joe Loughrey, ESN chairman and retired president of Cummins.
“Indiana is also in a race to attract new jobs and investment in the electric vehicle industry, and this
Summit presents us with a historic opportunity.”

Indiana participants in the Summit included Allison Transmission, Cummins, Delphi, EnerDel, and Remy
International. The lengthy list of Chinese companies included BYD, Chery, Dongfeng Electric Vehicle,
Shanghai GM, FAW Group, Geely and others. All of China’s major state-owned, joint venture and private
auto manufacturers are producing or have announced plans for hybrid and electric models; the country
is projected to grow its global share of the electric vehicle market from 3% to 35% over the next decade.

“This is the largest delegation of Chinese automotive company executives and officials to travel to the
United States to visit with American automotive parts manufacturers,” noted Assistant Minister of
Commerce Wang Chao. “We are confident the visit will result in stronger business relationships between
the Chinese and American automotive companies, especially for hybrid and electric vehicles.”

Assistant Minister Wang Chao’s confidence was shared by Indiana officials, and quickly proved to be
well-founded. On Thursday, Indianapolis-based EnerDel signed a joint venture agreement with
Wanxiang Group, the largest auto parts producer in China, to provide advanced lithium-ion battery
systems. The deal between the two Summit participants could more than double EnerDel’s job creation
plans for Central Indiana, to 3,000 new green jobs.
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“We're excited about our new partnership with Wanxiang and we look forward to the many other
opportunities for collaboration this ESN summit has presented,” said Charles Gassenheimer, Chairman
of Enerl, the corporate parent of EnerDel, and a Board member of ESN. “Meetings like this one set the
stage for companies like EnerDel to build new mutually beneficial relationships with Chinese businesses
looking west for strategic partners.”

Along with the EnerDel-Wanxiang deal, the China Investment Promotion Agency and the Indiana
Economic Development Corporation signed a Memorandum of Understanding to strengthen future
trade and economic development opportunities on Friday morning. Strategic cooperation agreements
between Cummins and two Chinese companies, Guangxi Liugong Machinery and Zhengzhou Yutong
Group, were also signed.

Finally, an agreement between the Energy Systems Network, the China Chamber of Commerce for
Import and Export of Machinery and Electronics, and the China Association of Automotive
Manufacturers set the stage for future meetings. “We’re pleased to announce that our organizations
have agreed to explore another Summit, this time in Beijing, focused on the broader new energy
technologies market,” said ESN President Paul Mitchell.

“The Summit is paying off in new jobs and investment,” Mitchell continued. “These Indiana
manufacturers have attracted more than $300 million in federal stimulus grants for advanced batteries
and vehicle electrification, and we’re pleased to help them leverage these investments into global
business opportunities.”

The U.S.-China Advanced Technology Vehicle Summit was co-presented by the Energy Systems Network,
the China Chamber of Commerce for Import and Export of Machinery and Electronics, and the China
Association of Automotive Manufacturers. In addition to presentations by U.S. and Chinese companies
during the day-long Summit, events included a welcome dinner hosted by Indiana Governor Mitch
Daniels and a Friday evening dinner reception hosted by Indianapolis Mayor Gregory Ballard featuring
keynote remarks by David Sandalow, Assistant Secretary for Policy and International Affairs for the U.S.
Department of Energy.

About Energy Systems Network: The Energy Systems Network (ESN) an initiative of the Central Indiana
Corporate Partnership. It is a non-profit industry-driven economic organization focused on the
development of the energy technology “cleantech” sector. ESN provides project development and
coordination for joint ventures and cooperative partnerships between network members to bring new
energy technologies to market. ESN partners include a wide range of Fortune 500 firms, emerging
technology companies, and research and educational institutions with expertise in advanced technology
vehicles, distributed power generation, advanced biofuels, renewable energy, and energy efficiency.
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